
Home Sale

Eligible
Transferee

Selling a Home

Direct
reimbursement

process

NOAA's Home
Sale Program

Transferee lists
home with

agent of his/her
choice

Day 1-60
(Buyer Value Option

(BVO))
Transferee can choose
to stay in BVO longer

than 60 days

Over 90 days
(Possible
Appraised

Sale)

Transferee
receives an

outside offer and
negotiates sale

Transferee
forwards
contract to
contractor

Contractor buys
home from

transferee at
negotiated price

Transferee does not
attend settlement

and receives 100% of
equity. Reimbursable
closing costs are not
deducted from equity

Contractor
closes sale

Transferee completes
CD-150 & 3rd Party

Eligibility Questionnaire
and forwards to their

gaining office

Travel Order is
prepared authorizing
transferee for home

sale program

Gaining office
faxes documents to

transferee's
servicing RSC

Contractor will offer
to purchase home

from transferee based
on appraisals done

after day 60
Transferee

receives an outside
offer and negotiates

sale

Transferee
does not

receive an
outside offer

Transferee
accepts

outside offer

Transferee
rejects outside

offer

Contractor buys
home from

Transferee at
negotiated price

Contractor invoices
NOAA @ 10.99%

of sale price
(Buyer Value Option)

Transferee
completes CD-150
and forwards to their

gaining office

Travel Order is
prepared authorizing
transferee relocation

expenses

Transferee
forwards
contract to
contractor

Transferee does not
attend settlement

and receives 100% of
equity.

Reimbursable closing
costs are not deducted

from equity

Contractor
closes sale

Contractor invoices
NOAA @ 12.85%

of sale price
(Amended Sale)

Transferee has 60
days after appraisals
are ordered to accept

contractor's offer

Contractor buys
home from

transferee based on
appraisals

Transferee does not
attend settlement

and receives 100% of
equity.

Reimbursable closing
costs are not deducted

from equity

Contractor
closes sale

Contractor invoices
NOAA @ 21.85%

of sale price
(Appraised Sale)

Transferee lists
home with

agent of his/her
choice

Transferee
receives an

offer and
negotiates sale

Employee
waits 30 - 60
days for sale

to close

Transferee closes
sale and receives sale
proceeds.  Employee
is responsible for all

closing costs

Transferee does not
submit a travel voucher

since reimbursable
closing costs are included

in the invoice to NOAA
from the contractor

Transferee does not
submit a travel voucher

since reimbursable
closing costs are included

in the invoice to NOAA
from the contractor

Transferee
receives

reimbursement for
closing costs in 7 -

30 days

Transferee will submit
a travel voucher for

reimbursable closing
costs

Closing costs are
subject to

withholding and
RITA

Closing costs are
not subject to

withholding and
RITA

Closing costs are
not subject to

withholding and
RITA

Closing costs are
not subject to
withholding and

RITA

Total cost
estimated at

11.2% +

Over 60 days
Appraisals are

ordered.
(Amended Sale)

Transferee
receives an

outside offer and
negotiates sale

Advantages for using
NOAA's home sale

program:
1)  Receipt of contractor's

guarantee of the sale prior to
closing.

2)  Access to objective
marketing tips.

3)  Advance receipt of 95% of
home's equity.

4)  Elimination of the
transferee's responsibility for
mortgage payments, utilities

etc., once home is under
contract and is vacated.

5)  Elimination of the
requirement to submit a travel

voucher for  reimbursable
closing costs.

6)  Elimination of the tax
liability.

7)  Elimination of the need for
the transferee to  attend

closing.
8)  Potential reduction of cost

and time for temporary
quarters and temporary

storage of household goods.
  (transferee may report to
new duty station sooner)

Transferee does not
submit a travel voucher

since reimbursable
closing costs are included

in the invoice to NOAA
from the contractor
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