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Stewardship Investments

Stewardship investments are substantial investments made by the federal government for the benefit of the nation, but are not physical assets owned by the federal government.  Though treated as expenses when incurred to determine the Department’s Net Cost of Operations, these items merit special treatment so that users of federal financial reports know the extent of investments that are made for the long-term benefit of the nation.

Investments in Non-federal Physical Property:

Non-federal physical property investments are expenses included in the Department’s Net Cost of Operations for the purchase, construction, or major renovation of physical property owned by state and local governments. Based on a review of the Department’s programs, NOAA and EDA have significant investments in non-federal physical property.

[bookmark: _GoBack]EDA’s investments in non-federal physical property for FY 2013 through FY 2017 were as follows (in millions):
	Program
	FY   2017
	FY   2016
	FY   2015
	FY
 2014
	FY
 2013
	Total

	Public Works
	$0
	$113.9
	$101.0
	$114.0
	$120.5
	$0 

	Economic Adjustment Assistance
	0
	25.4
	28.2
	42.3
	66.8
	0

	Global Climate Change Mitigation Incentive Fund
	0
	-
	-
	10.6
	14.9
	0

	Assistance to Coal Communities
	0
	8.5
	-
	-
	-
	0

	Disaster Recovery
	0
	15.6
	13.1
	98.7
	146.2
	0

	Total
	$0
	$163.3
	$142.3
	$265.6
	$348.4
	$0



EDA investments in non-federal physical property require matching funds by state and local governments of 20 to 50 percent.  Disaster Recovery grants do not require matching funds and can be up to 100 percent of the investment costs.

Public Works:  The Public Works program promotes long-term economic development in distressed areas by providing investments for vital public infrastructure and development facilities. These critical investments enable communities to attract new, or support existing, businesses that will generate new jobs and income for unemployed and underemployed residents. Among the types of projects funded are water, sewer, fiber optics, access roads, and facilities such as industrial and business parks, business incubator and skill training facilities, and port improvements.

Economic Adjustment Assistance:  The Economic Adjustment Assistance program provides flexible investments for communities facing sudden or severe economic distress to diversify and stabilize their economies. Factors that seriously threaten the economic survival of communities include plant closures, military base closures or realignments, defense laboratory or contractor downsizings, natural resource depletion, out-migration, under-employment, and the impacts of foreign trade.

Global Climate Change Mitigation Incentive Fund (GCCMIF): The last fiscal year of funding for the GCCMIF program was FY 2011.  The funding for this program is nearly fully expensed.  EDA is not anticipating future grants from this funding source.  The GCCMIF program financed projects that fostered economic development by advancing the green economy in distressed communities and developed and used products and services that contributed to economic growth and alleviated economic distress by respecting and revitalizing the environment. The GCCMIF program supported projects that created jobs through, and increase private capital investment in, efforts to limit the nation’s dependence on fossil fuels, enhance energy efficiency, curb greenhouse gas emissions, and protect natural systems. 

Disaster Recovery:  EDA supports the repair of infrastructure and economic development related facilities damaged by floods and other natural disasters. Funding for disaster recovery is generally through supplemental appropriations from Congress for recovery efforts to save, sustain, and preserve private enterprise and job creation in economically distressed communities.
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